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fs of 28 June 1947 in Chefoo the unofficial exchange rate between Pei Hai 
and U. &. currency was U. S. $1.00 te Pei Hai $1,000; and CNC #25 to Pei 


Hai $1.00. At tha seme iime the price of one egg was Pei Hai $40 and the 
rice of one bag (size nut etated) of white flour was Pei Hai $3,000. 


it was previously reported thet the exchange rate botwoen 
CNC an i Hei on 10 April 1947 wae 18 to 1, Both currencies are 


ateadily dropping but the devaluation of CNC is more rapid than thet of 
Pei Hai.) . : 
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